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I A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Vanderbilt Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM l.D.NO.

125Froehlich Farm Blvd

(No. and Street)

Woodbury NY 11797
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT
Stephen Distante 631-845-5100

B.ACCOUNTANT IDENTIFICATION (Area Code - Telephone Number)

I INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is contained in this Report*
RWGroup LLC

(Name - if individual.state last,first. middle name)

400 Old Forge Lane,Suite 401 KennettSquare PA 19348
(Address) (City) (State) (Zip Code)

CHECK ONE:

Q Certified Public Accountant

0 Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

I *Claimsfor exemptionfrom the requirement that the anmtal report be covered by the opinion ofan independent public accountant

must besupported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)I
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OATH OR AFFIRMATION

I, Stephen Distante . ., swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

½nriorhilt Rece iritime, I I e , as

of Raptember ''40 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of acustomer, except as follows:

tgnature

CEO
Title

NóÍaryPublic / c25/f JOSEPHJ TRIFILETTII NotaryPublic.Stateof NewYork
This report **contains (check all applicable boxes): NO.01TR6195991

0 (a) Facing Page. Qualifledin suffolk Coupty /

I E (b) Statement of Financial Condition. My CommissionExpires /(/03//£% (c) Statement of Income (Loss). " ~ ~ ' ' ' ' ' ' '
E (d) Statement of Changesin Financial Condition.

0 (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.I O (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.3 (g) Computation of Net Capital.
G (h) Computation for Determination of Reserve RequirementsPursuant to Rule 15c3-3.

I O (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.0 ()) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statementsof Financial Condition with respect to methods ofI consolidation.0 (1) An Oath or Affirmation.
E (m) A copy of the SIPC Supplemental Report.

0 (n) A report describingany material inadequaciesfound to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-S(e)(3).

I
I
I
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' HELPING YoU AcHIEVE ExcELLENCE

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Board of Directors

of Vanderbilt Securities, LLC

I We have audited the accompanying financial statements of Vanderbilt Securities, LLC(a Delaware corporation),which comprise the statement of financial condition as of September 30, 2015, and the related statements of

operations, changes in members equity, changes in liabilities subordinated to claims of general creditors, and
cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of
1934, and the related notes to the financial statements and supplemental information. Vanderbilt Securities,
LLC's management is responsible for these financial statements. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement. The company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessingthe accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Vanderbilt Securities, LLCas of September 30, 2015, and the results of its operations and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States
of America.

The computation of net capital and aggregate indebtedness under rule 15c3-1 and exemption report under rule
17a-5(d)(4) has been subjected to audit procedures performed in conjunction with the audit of Vanderbilt

i Securities, LLC'sfinancial statements. The supplemental information is the responsibility of Vanderbilt Securities,LLC's management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and

I performing procedures to test the completeness and accuracy of the information presented in the supplementalinformation. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with Rule 17a-5 of the Securities

i Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all material respects, inrelation to the financial statements as a whole.

Kennett Square,Pennsylvania

I November 25,2015

I 400 Old ForgeLane W PrimeGlobal Phone: 610-713-8208
Suite401 Fax:610-807-0370

KennettSquare,PA 19348-1914 e ,,« www.rwgrouplic.com
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Vanderbilt Securities, LLC

Statement of Financial Condition

September 30, 2015

Assets

Cashand cashequivalents 485,282

Commissions receivable 711,279

Prepaid expenses 20,401

Total current assets 1,216,962

I Note receivable from related party 240,000Goodwill 150,000

Total assets $ 1,606,962

Liabilities and partners' capital

I LiabilitiesAccounts payable and accrued expenses 504,852

Bank credit line 200,000

I income taxes payable 30,500Total current liabilities 735,352

I
Members' equity 871,610

Total liabilities and member's equity $ 1,606,962

I
I
I
I

The accompanying notes are an integral partof these financial statements
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NOTES TO FINANCIAL STATEMENTS

Organization and Nature of Busiriess

i Vanderbilt Securities,LLC, (a limited liability company), (the "Company"), operates in New York as anintroducing securities broker-dealer in which securities transaction orders for customers are placed
through a clearing agent (National Financial Services, LLC) on a fully disclosed basis. The Company

I does not hold securities on behalf of customers and the firm did not maintain margin accounts at the year
end.

The Company operates under the provisions of Paragraph (k)(2)(ii) of rule 15c3-3 of the Securities and
Exchange Commission and, accordingly, is exempt from the remaining provisions of that rule.
Essentially, the requirements of Paragraph(k)(2)(ii) provide that the Company clear all transactions on
behalf of customers' funds andsecurities to the clearing broker-dealer. The clearing broker-dealer carries

I all of the accounts of the customers and maintains and preserves all related books and records as arecustomarily kept by a clearing broker-dealer.

Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
generally requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Cash and Cash Equivalents

For purposes of reporting cash flows, cash and cash equivalents include cash and interest-bearing deposits
held at financial institutions and money market funds with its clearing broker.

Allowance for Doubtful Accounts

The Company considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. If amounts become uncollectible, they will be charged to operations when
that determination is made.Bad debt expense was $-0- for the year ended September 30,2015.

Commissions Receivable and Payable

Commissionsreceivableconsistsof amountsdue from salesof securitiesdue within thirty (30) days.

I
I
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NOTES TO FINANCIAL STATEMENTS

- Income Taxes

I The Companyhaselected to be treated asa "C" Corporation pursuant to the "Internal Revenue Code" andthe New York State Revenue Code.

The federal andstate tax returns of the Company for the years ended September 30, 2012 through 2015
are subject to examination by the taxing authorities, generally for three years after they were filed.

Line of Credit

The company hasa $250,000 line of credit with Chase Bank. Interest is payable monthly at the London
interbank Offered Rate (LIBOR) rate plus 5.50%,adjusted monthly. At September 30, 2015 the company
had an outstanding balance of $200,000 on the line of credit. The loan is secured by all the assets of the
Company.

Related Party Transactions

The Company has a contractual arrangement with another corporation, which is wholly owned by the

I officer/sole stockholder of the Company. The Company pays the other corporation for leasing office
space, leasing and purchasing office equipment and furnishings, administrative personnel and other

general andoverhead expenses.Administrative fees charged under this arrangement were $2,880,700for

I the year ended September 30, 2015. TheseAdministrative fees charged include rent expense incurred for
the year ended September 30, 2015 of $580,404.

The Company has a note from this same above mentioned corporation in the amount of $300,000,
receivable in installments of $60,000 per annum, with payments beginning October I, 2014 and ending
October 1,2018. This note bears no interest.

I
Net Capital Requirements

I The Company is subject to the net capital requirements of the Financial Industry Regulatory Authority
("FINRA") and the Uniform Net Capital requirements of the Securities and Exchange Commission (SEC)
under Rule 1503-1 which requires the maintenance of minimum net capital and requires that the ratio of

I aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.Pursuant to "FINRA"
rules, the Company is required to maintain a minimum of $100,000 or 1/15 (6 2/3%) of aggregate
indebtedness whichever is greater. At September 30, 2015, the Company had net capital of

I approximately $423,709which was $323,709 in excess of the $100,000 required to be maintainedat thatdate.The Company'snet capital ratio was 1.74to 1.

I The Company has at all times during the past year been in compliance with the requirements of Rule1503-1.

I
I
I
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NOTES TO FINANCIAL STATEMENTS

I
In the normal course of business,the Companyexecutes, as agent, transactions on benefit of customers. If

I the agency transactions do not settle because of failure to perform by either the customer or counterparty,
the company may be obligated to discharge the obligations of the nonperforming party and, as a result,
may incur a loss if the market value of the security is different from the contract amount of the
transaction.

The Company does not anticipate nonperformance by the customers or counterparties in the above

I situations.The Company policy is to monitor its market exposure and counterparty risk. In addition, theCompany hasa policy of reviewing, asconsidered necessary, the credit standing of each counterparty and
customer with which it conducts business.

Concentrations and Credit Risk

The Company places its cash with high quality financial institutions. At times, such amount may be in
excess of the FDIC insurance limits.

The Company uses a single clearing broker to process all its transactions and maintain all its accounts.
There are other clearing brokers available for the Company'suse.

Contingencies

On November 8,20 l 1,the Company became aware of the misappropriation of client funds by one of their
contractual representatives. The authorities (Police, FBI, Attorney General, SEC and FINRA) were

I immediately notified, the agent was terminated and a legal firm was retained by the Company regardingall matters related to the agent's conduct. The Company was only responsible for the outlay of the
deductibles on the insurance and bond coverage which amounted to a total of $35,000.All affected

customers have been repaid, and executed releases were received. There are no outstanding customer
claims against the firm.

Subsequent Events

Management hasevaluated events through November 25,2015, the date on which the financial statements
were available to be issued.

I
I
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I RW GROUP
HELPING You ACHIEVE ExcELLENCE

I
INDEPENDENTACCOUNTANT'SAGREED-UPONPROCEDURESREPORTON SCHEDULEOF ASSESSMENTAND

Board of Directors of PAYMENTS(FORM SIPC-7)

Vanderbilt Securities, LLC

I in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

(Form SIPC-7) to the Securities investor Protection Corporation (SIPC)for the year ended September 30, 2015,

I which were agreed to by Vanderbilt Securities, LLC,and the Securities and Exchange Commission, Financial
industry Regulatory Authority, Inc.,SIPC,solely to assist you and the other specified parties in evaluating
Vanderbilt Securities, LLC'scompliance with the applicable instructions of Form SIPC-7.Vanderbilt Securities,

I LLC's management is responsible for Vanderbilt Securities, LLC's compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the

I responsibility of those parties specified in this report. Consequently, we make no representation regarding thesufficiency of the procedures described below either for the purpose for which this report has been requested
or for any other purpose.The procedures we performed and our findings are as follows:

I 1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement recordsentries in the general ledger, noting that Vanderbilt Securities, LLCno variances;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended September 30,2015, asI applicable, with the amounts reported in Form SIPC-7 for the year ended September 30, 2015, noting nodifferences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers.There
were no adjustments reported in Form SIPC-7;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules

I and working papers supporting the adjustments. The Form SIPC-7 was mathematically accurate, therewere no related schedules and adjustments; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct anexamination, the objective of which would be the expression
of an opinion on compliance.Accordingly, we do not express such an opinion. Had we performed additional

procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be andshould not be used by anyone other than these specified parties.

Kennett Square, PA

November 25,2015

I 400Old Forge Lane W PrimeGlobal Phone:610-713-8208Suite 401 - - Fax:610-807-0370
Kennett Square,PA 19348-1914 "
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- SECURITIES INVESTORPROTECTIONCORPORATION

SIPC-7 P·°·0°×922332*0°2sh37ntgto3neD.C.20090-2185 SIPC-7
(33-REV 7/10) . GeneralAssessment-Reconcillation (33-REv 7/10)

For lhe fiscalyear ended , 20-
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

I 1. Nameat Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the informationshownon the
j 8-016712 FINRA SEP 9/29/1971 mailinglabel requirescorrection, pleasee-mail

VANDERBILT SECURITIES LLC any correctionsto form@sipc.organd so
125 FROEHLICH FARM BLVD indicate on the form filed.

WOODBURY, NY 11797 Nameandtelephonenumber at person to
contactrespecting this form.L_

2. A. Genera Assessment(Item 2e from page 2) $

B. Less p ment m de with Si C-6 filed (exclude interest) )

I Date Paid

C. Less prior overpaymentapplied ( )
D. Assessmentbalance due or (overpayment)

E. Interest computedon late payment (see instruction E) for_____daysat 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $ 0
G. PAID WITHTHIS FORM:

Check enclosed, payable to SIPC

Total (must be sameas F above) $ (QÛ

H. Overpaymentcarried forward $( )

13.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registrat on number):

The SIPC membersubmitting this form and the
person by whomit is executed represent thereby

that all information contained herein is true, correct U --OltA...) T'5EÓ
and complete. ""°")

(AUlf0 204 si natuft)

Dated the day of ÔÅ , 20 . É,0
tritis)

This form and the assessmentpayment is due 60 days after the end of the fiscal year.Retain the Working Copy of this formor a period of not less than 6 years, the fatest 2 years in an easily accessibleplace.

Dates:

Postmarked Received Reviewedus

Calculations Documentation ForwardCopy
en Exceptions:
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HELPING You ACHIEVE ExCELLENCE

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Board of Directors

of Vanderbilt Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report Rule 17a-5(d)(4),
in which (1) Vanderbilt Securities, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which

i Vanderbilt Securities, LLCclaimed an exemption from 17 C.F.R.§240.15c3-3: (2(ii)) (the "exemption provisions")and (2) Vanderbilt Securities, LLCstated that Vanderbilt Securities, LLCmet the identified exemption provisions
throughout the most recent fiscal year without exception. Vanderbilt Securities, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about

i Vanderbilt Securities, LLC's compliance with the exemption provisions. A review is substantially less in scopethan an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

I Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2(ii)) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

I
I "'F-"

Kennett Square, Pennsylvania

November 25, 2015

I
I
I
I
I
I 400 Old Forge Lane ey PrimeGlobal Phone:610-713-8208Suite 401 A --- -- - - Fax:610-807-0370

Kennett Square,PA 19348-1914 o,sec,. www.rwarnunlle enrn


